EIB
The EU
Climate Bank
Financing the
Green Deal

The European Investment Bank
At a glance

The world’s largest
multilateral lender
Leading provider of
climate finance

Our investment priorities

Our Impact in 2020

INNOVATION

€ 14.43 billion

JOBS
4.2 million jobs
sustained in small
businesses

HEALTH
280 million people
who will receive the
Covid-19 vaccine

ENVIRONMENT

€ 16.82 billion

Governed by the EU
Member States

€

79 billion

Total EIB Group
financing in 2020

WATER
Safer drinking

SMALL AND MEDIUMSIZED ENTEPRISES

water for 29.6

380 million additional

million

annual trips made on EIB
financed public transport

€ 30.56 billion

INFRASTRUCTURE

€ 14.99 billion

TRANSPORT

DIGITAL
2.6 million new
subscribers with
5G services
enabled

ENERGY
Power for 8.6 million
households
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Climate Bank Roadmap and Green Deal
 The European Green Deal is about policy
steer but also about mobilising finance for
green investment
 The Sustainable Europe Investment Plan
targets mobilisation of at least €1 trillion in
sustainable investments over the next
decade
 The focus is expected to be on deployment
of financial solutions that provide de-risking
capacity to project promoters
 Financing is complemented with advisory upstream and downstream, project
preparation.
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EIB has already stepped up its ambitions and
efforts for climate action
Mobilising the finance needed to keep global warming below 2˚C, aiming for 1.5˚c
All EIB Group financing aligned
with Paris Agreement by end of
2020
EIB stops supporting traditional
fossil fuel energy projects by
end of 2021
More than 50% of EIB financing
goes to climate action and
environmental sustainability by
2025

50%

EIB Group to support €1 trillion
in investment for climate action
and environmental
sustainability by 2030

€170 billion in climate
and environmental
lending since 2012
2020 climate action: €26 billion
CLIMATE CHANGE
ADAPTATION
€2.4 billion

RENEWABLE
ENERGY
€3.9 billion

ENERGY
EFFICIENCY
€5.7 billion

LOWER CARBON
TRANSPORT
€8.1 billion

RESEARCH,
DEVELOPMENT
AND INNOVATION
€1.1 billion

ENVIRONMENTAL
SUSTAINABILITY
FINANCING
€1.8billion

4

Mind the investment gap
To meet the EU 2030 climate targets we need:


Abundant low-cost renewable power



Electrified transport and heating sectors



Higher energy efficiency



Decarbonisation of industry through
application of low-carbon technologies



Investment in climate adaptation and
resilience.

Needs and challenges of EE investments
Huge investment needs
• Estimated at around €280 billion per year to meet the EU's 2030
energy efficiency target (buildings and industry).
• Energy-intensive sectors with untapped potential (particularly
buildings): buildings account for 40% of EU final energy consumption,
transport for 30% and industry for 25%.
• Financial barriers exist as well as many other technical barriers and
challenges.
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EIB’s Energy Lending Policy (ELP)
Adopted on 14 November 2019

with four main themes

Unlocking energy efficiency

Decarbonising energy supply
Supporting innovative technologies
and new types of energy
infrastructure
https://www.eib.org/en/publications/eibenergy-lending-policy

Securing the enabling infrastructure

Unlocking Energy Efficiency


Buildings are responsible for about 40% of the EU’s total energy
consumption, and for 36% of its greenhouse gas emissions from
energy



Only 11% of the EU existing building stock undergoes some level of
renovation each year, but not necessarily to address their energy
performance



Around EUR 275 billion of additional investments needed per year
in order to achieve the proposed 55% climate target by 2030



Renovation held back by barriers (fragmentation, lack of private
incentives, lack of suitable financing particularly for low income
households)

ELP Priorities and Measures on Energy Efficiency



“Energy efficiency first” principle



Focus on building rehabilitation



Strengthened dialogue with Member States through NECPs
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What does EIB do?
•
•
•
•

PROJECT FINANCE
CORPORATE LOANS
FRAMEWORK LOANS
PROGRAMME LOANS

BLENDING

• CO-FINANCING
• FINANCIAL INSTRUMENTS
WITH THE EC

•
•
•
•

CO-FIN. WITH ECAS
EFSI, INNOVFIN
INVESTEU
JUST TRANSITION
INITIATIVE

ADVISING

• TECHNICAL
• FINANCIAL

• EIAH
• ELENA
• JASPERS

LENDING

WHAT DO WE
NOT DO?

•
•
•
•

LOANS
GUARANTEES
HYBRID/MEZZANINE
EQUITY

• GRANTS
• RE-FINANCING
• M&A

We can however manage
or provide TA in relation to
grants provided by the EC
10

EIBG financing products – an overview
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ELENA – European Local ENergy Assistance
 Established in 2009
 Based on an agreement between EIB and EC
 Managed by the EIB
 Financed under the Horizon 2020 Programme

 Grant for preparation of investment programmes
Results:
 Over €208m awarded to projects
supporting approx. €7.2bn realised
and expected investments


119 ongoing and completed projects,
mostly multi-sectoral



Average leverage ratio: 34



Expected impacts: +/-4,800 GWh/y
saved; RES generation 1,300 GWh/y
and 1.8 million eq. t CO2 emissions
reductions

ELENA funds from the Horizon 2020 budget are still
available to support the preparation of investments
in all Member States.

For more information…
www.eib.org
EIB Energy Lending Policy –
Supporting the energy transformation:
https://www.eib.org/en/publications/eib-energy-lending-policy.htm
Private Finance for Energy Efficiency:
https://pf4ee.eib.org/
ELENA:
https://www.eib.org/en/products/advising/elena/index.htm
JASPERS:
https://jaspers.eib.org

eib.org/climate

